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NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

FORM 2 — FUND PROFIT AND LOSS ACCOUNT

FROM  01/11/2016 To 311212016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General @ General |:|
Life Life

Participat.in.g . Participat.in.g . Q

Non-Participating Non-Participating

Investment-Linked Investment-Linked

(Tick (v') one only)
Co Code Year Month
[2016 | [2_]
Description Annex Row No. Amount

Gross premiums 2A 1 1,926,239
Less: Outward reinsurance premiums 2B 2 1,250,132
Investment revenue 2C 3 34,528
Less: Investment expenses 4 8,877
Other income 2D 5 52,791
Total Income (1 to 5) 6 754 549
Gross claims settled 2E 7 22,127,632
Less: Reinsurance recoveries 15,970,811
Management expenses 2F 9 721,512
Distribution expenses 2G 10 -535,657
Increase (decrease) in net policy liabilities 2H 11 -4,950,329
Provision for doubtful debts / bad debts written off on receivables 12 -15,413
Taxation expenses 13 0
Other expenses 2l 14 280,911
Total Outgo (7 to 14) 15 1,657,845
NET INCOME (6 — 15) 2J 16 003,296

Validate



NAME OF LICENSED INsURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2B
OUTWARD REINSURANCE PREMIUMS

FROM _01/11/2016 TO _31/12/2016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General @ General |:|
Life Life
Participating Participating
Non-Participating Non-Participating
Investment-Linked Investment-Linked
(Tick (v') one only)
Co Code Year Month
[1899G | |2016 | [12 |
" Row
Description No. Amount
Licensed insurer/foreign insurer under the foreign insurer scheme 1 209,034
Authorised reinsurer / related corporation / head office / branch of head office of
the licensed insurer 2 544,148
Unlicensed reinsurer 3 496,950
4 1,250,132

Total (1 to 3) = Row 2 of Form 2

Validate




naME oF Licensep insurer Atradius Credito y Caucion S.A. de Seguros y Reaseguros

FrRom _01/11/2016

ANNEX 2C
INVESTMENT REVENUE

T0 31/12/2016

SINGAPORE INSURANCE FUND

General

Life
Participating
Non-Participating
Investment-Linked

[TT] B

OFFSHORE INSURANCE FUND

General

Life
Participating
Non-Participating
Investment-Linked

ANERN

(Tick (v') one only)

Co Code Year Month
|I899G | |201 6 |
Investment Revenue
Description Row i i
No. Interest / Dividend / Realised Gains (Losses) Unrealised Changes From A t
Rental Income From Last Reported Value / Last Reported Value moun
Write-backs (Write-offs)
Equity securities 1 0 0 0 0
Debt securities 2 34,528 0 0 34.528
Land and Buildings 3 0 0 0
Loans 4 0 0 0 0
Cash and deposits 5 0 0 0 0
Other invested t 6 0 0 0 0
Total (1 to 6) = Row 3 of Form 2 7 34,528

Validate




NAME OF LICENSED INsURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2D
BREAKDOWN OF OTHER INCOME

FROM 01/11/2016 TO 31/12/2016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND

General General

Life Life
Participating Participating
Non-Participating Non-Participating
Investment-Linked Investment-Linked

(Tick (v') one only)

[l
]

Co Code Year Month

1899G | [2016 | [12 ]

L Row
Description No. Amount

51,666
1,125

-

Credit limit income

Interest Income

© |0 N |o o | |w |IN

-
o

12

13

14

15

16

17

18

19

20

21

22

23

24

25

Total = Row 5 of Form 2 26 52,791

Validate



NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2F

MANAGEMENT EXPENSES

FROM 01/11/2016

TO _31/12/2016

SINGAPORE INSURANCE FUND

General

Life
Participating
Non-Participating
Investment-Linked

OFFSHORE INSURANCE FUND

General

Life
Participating
Non-Participating
Investment-Linked

HERRE

|

Tick (V') one only)

Co Code Year Month
1899G | 2016 | [12 |
Description T\I%V.V Amount
Staff salaries & expenses 1 756,383
Office rent 2 75,546
Head office / parent company expenses 3 44,369
Directors' fees 4 0
Audit fees 5 29,821
Managing agent's fees 6 0
Repairs and maintenance 7 0
Public utilities 8 5,327
Printing, stationery and periodicals 9 3,398
Postage, telephone and telex charges 10 15,451
Computer charges 11 0
Hire of office equipments 12 0
Licence and association fees 13 29,658
Advertising and subscriptions 14 16,440
Entertainment 15 11,634
Travelling expenses 16 44,755
Leasing expenses 17 1,024
Consultancy fees 18 34,168
Credit Information fees 19 166,931
Recharge of operating cost to offshore Insurance Fund and related party 20 -467,185
Others 21 13,792
Productivity and Innovation Credit 22 -60,000
23
24
25
26
Total = Row 9 of Form 2 27 721,512

Validate



NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2|
BREAKDOWN OF OTHER EXPENSES

EROM 01/11/2016 TO 31/12/2016
SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General [O] General (]
Life Life
Participat.in.g . Q Participat.in.g . a
Non-Participating Non-Participating
Investment-Linked Investment-Linked
(Tick (v) one only)
Co Code Year Month
1899G | (2016 | [12 |
Description I?\l(;v.v Amount
Depreciation 1 17,341
Loss on foreign exchange 2 168,796
Interest expense 3 13,651
Contingency reserve 4 81,123
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
Total = Row 14 of Form 2 26 280,911

Validate




NAME OF LICENSED InsURer Atradius Credito y Caucion S.A. de Seguros y Reaseguros

FORM 2 — FUND PROFIT AND LOSS ACCOUNT

FROM  01/11/2016 To  31/112/2016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General |:| General E
Life Life

Participating Participating

Non-Participating Non-Participating

Investment-Linked Investment-Linked

(Tick (v') one only)
Co Code Year Month
1899G [2016 | |12 ]
Description Annex Row No. Amount

Gross premiums 2A 1 2,182,273
Less: Outward reinsurance premiums 2B 2 1,067,814
Investment revenue 2C 3 3,250
Less: Investment expenses 4 0
Other income 2D 5 92,725
Total Income (1 to 5) 6 1.210,434
Gross claims settled 2E 7 765,850
Less: Reinsurance recoveries 572,062
Management expenses 2F 9 910,961
Distribution expenses 2G 10 173,097
Increase (decrease) in net policy liabilities 2H 11 -455,227
Provision for doubtful debts / bad debts written off on receivables 12 9,070
Taxation expenses 13 0
Other expenses 2l 14 412,110
Total Outgo (7 to 14) 15 1,243,799
NET INCOME (6 — 15) 2J 16 133,365

Validate



NAME OF LICENSED INsurer Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2B

OUTWARD REINSURANCE PREMIUMS

FROM 01/11/2016 TO _31/12/2016

SINGAPORE INSURANCE FUND

General

Life
Participating
Non-Participating
Investment-Linked

OFFSHORE INSURANCE FUND

General

Life
Participating
Non-Participating
Investment-Linked

E

|

Tick (v') one only)

Co Code Year Month
[1899G | |2016 | [12 |
" Row
Description No. Amount

Licensed insurer / foreign insurer under the foreign insurer scheme 1 158,239
Authorised reinsurer / related corporation / head office / branch of head office of
the licensed insurer 2 464,025
Unlicensed reinsurer 3 445,550
Total (1 to 3) = Row 2 of Form 2 4 1,067,814

Validate



NAME OF LICENSED INSURER

Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2C
INVESTMENT REVENUE

FROM 01/11/2016 T0 _31/12/2016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General |:| General @
Life Life

Participating Participating

Non-Participating Non-Participating

Investment-Linked Investment-Linked

(Tick (v') one only)
Co Code Year Month
[1899G | [2016 ]
Investment Revenue
Description Row i i
No. Interest / Dividend / Realised Gains (Losses) Unrealised Changes From
Rental Income From Last Reported Value / Last Reported Value Amount
Write-backs (Write-offs) P

Equity securities 1 0 0 0 0
Debt securities 2 0 0 0 0
Land and Buildings 3 0 0 0 0
Loans 4 0 0 0
Cash and deposits 5 3,250 0 0 3.250
Other invested t 6 0 0 0 0
Total (1 to 6) = Row 3 of Form 2 7 3.250

Validate




NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2D
BREAKDOWN OF OTHER INCOME

FROM 01/11/2016 TO 31/12/2016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND

General General

Life Life
Participating Participating
Non-Participating Non-Participating
Investment-Linked Investment-Linked

(Tick (v') one only)

]
[l

Co Code Year Month

1899G | [2016 | [12 ]

L Row
Description No. Amount

90,643
2,082

-

Credit limit income

Interest Income

© |0 N |o o | |w |IN

-
o
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Total = Row 5 of Form 2 26 92,725

Validate



NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 2F
MANAGEMENT EXPENSES

FROM 01/11/2016 TO _31/12/2016
SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General [ ] General (O]
Life Life
Participating Participating
Non-Participgting Q Non-Participe?ting @
Investment-Linked Investment-Linked
(Tick (v') one only)
Co Code Year Month
1899G | 2016 | [12 |
Description T\I%V.V Amount
Staff salaries & expenses 1 0
Office rent 2 0
Head office / parent company expenses 3 224,130
Directors' fees 4 0
Audit fees 5 0
Managing agent's fees 6 0
Repairs and maintenance 7 0
Public utilities 8 0
Printing, stationery and periodicals 9 0
Postage, telephone and telex charges 10 0
Computer charges 11 0
Hire of office equipments 12 0
Licence and association fees 13 0
Advertising and subscriptions 14 0
Entertainment 15 446
Travelling expenses 16 4,289
Operating costs recharge 17 450,726
TP Recharge from related company 18 184,273
Consultancy fees 19 27,063
Others 20 20,034
21
22
23
24
25
26
Total = Row 9 of Form 2 27 910,961

Validate



NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

ANNEX 21
BREAKDOWN OF OTHER EXPENSES

FROM 01/11/2016 TO 31/12/2016

SINGAPORE INSURANCE FUND OFFSHORE INSURANCE FUND
General General
Life Life

Investment-Linked Investment-Linked

Participating Participating
Non-Participating Non-Participating
(

Tick (v) one only)

Co Code Year Month
1899G | (2016 | [12 |

. Row
Description No. Amount

Foreign exchange loss

-

278,374

Contingency reserve

133,736
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Total = Row 14 of Form 2

N
[e)]

412,110

Validate




NAME OF LICENSED INSURER Atradius Credito y Caucion S.A. de Seguros y Reaseguros

FORM 2
ADDITIONAL INFORMATION

Co Code Year Month
[1899G | [2016 [ [12 |

NIL
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